Potential for preserved low-sulphidation epithermal system in
TOI'O de OI'O under-explored Utah




Forward Looking Information

This presentation includes certain statements that may be deemed “forward looking statements”. All statements in this presentation,
other than statements of historical facts, that address events or developments that Orogen Royalties Inc. (the “Company”) expects to
occur, are forward looking statements. Forward looking statements are statements that are not historical facts and are generally, but
not always, identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential” and similar
expressions, or that events or conditions “will

”, “would”, “may”, “could” or “should” occur.

Although the Company believes the expectations expressed in such forward looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the
forward looking statements. Factors that could cause the actual results to differ materially from those in the forward looking
statements include market prices, exploitation and exploration success, and continued availability of capital and financing, and the
general economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of future
performance and actual results or developments may differ materially from those projected in the forward looking statements. Forward
looking statements are based on the beliefs, estimates and opinions of the Company’s management on the date the statements are
made. Except as required by securities laws, the Company undertakes no obligation to update these forward looking statements in
the event that management’s beliefs, estimates or opinions, or other factors, should change.



Location

Seventy-three unpatented lode claims located on BLM ground covering approximately six square-kilometres

100% owned by Orogen

Located in Iron County, Utah

Additional 640 acres secured via Utah State (SITLA) mineral lease directly north of core block of claims

Located emerging precious metal district of southwest Utah
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Project Summary

» Multi-kilometre, open ended, steam-cap style alteration
cell indicative of high-level epithermal deposits

« Alteration footprint open-ended under colluvium and post
mineral rhyolites

Well defined structural controls on alteration and
pathfinder geochemistry representing potential feeder
structures

multiple calderas

» Highly prospective regional setting on the margins of

Utah

« Emerging mineral district in relatively unexplored SW
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Regional Geology

* Located in the Indian Peak Caldera Complex
* Near the intersection of Indian Peak, White Rock, ‘Mackleprang’, and ‘Isom’ calderas

» Thick package of Oligocene aged ignimbrite volcanic and tuff units within core project area aged to approximately 23
— 28 Ma

» Complex intersections of multiple Oligocene caldera collapse boundaries and faults provides structural framework for
hydrothermal fluids
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Geology

* Felsic ash-flow tuffs dominate the project area

 Structurally complex with pre- and post-mineral
faulting

* Isom Tuff (Ti, 24-28 Ma) and overlying lithic tuff
unit (Tt) hosts majority of alteration

* Syn- and pre- mineral north-northeast striking
structures covered by younger Steamboat
Rhyolite (Tsr, 12-13 Ma)
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Geologic Units
Qa - Active Alluvium
Qc - Colluvium
Tsr - Steamboat Rhyolite
Ta - Andesite
Tv - Volcaniclastic/Pumice Tuff
Tcb - Biotite Crystal Tuff
Tt - Lithic Tuff
Ti - Isom Tuff

TIt - Dacitic Crystal Tuff
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Alteration

Alunite and kaolinite alteration with chalcedonic
silicification within core of alteration cell

Chalcedonic silicification parallels mapped faults
and opal is present at higher elevations in
northern structures

Chalcedony veins and vein float abundant with

Utah State Mineral
Lease Section

o &

smectite alteration along the margins of the
system to the northwest

Alteration open to the NE and NW under post-
mineral Steamboat Rhyolite (Tsr) and colluvium

7 Abundant chalcedony veins and vein float
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Alteration

» Kaolinite crystallinity mapping identified more
crystalline kaolinite following specific faults

* Indicative of potential feeder structures

» Alunite core and silicification aligns with strike
of potential feeder structures

“ Strong kaolinite-alunite Iteration in fault zon

— Fault

=== Buried Fault

— Vein

I Alunite

Kaolinite Crystallinity Index
Hl Weak

LI

S
7
9
11
13
Moderate
17
19
21
23
I 25
27
B 29

X

IR Spectra
@ diaspore

gk alunite
gF alunite-kaolinite
+ strong kaolinite

I{',:I kaolinite

qm weak kaolinite
gp silica

gF smectite




‘ Mercury (ppb)
Nl_ = <50
h . L &“ « 50-250
Geochemistry % - 250500
s @ >500
* No anomalous gold (up to 4 ppb) A ,
* Only very weak bismuth (up to 1.84 ppm) and tellurium (0.33 ppm), that would \ . VoA
otherwise be intrusive indicators . %/*
g % Post Mineral
» Mercury associated with zones of chalcedony and opal veining at higher 2|4 £ Cover
elevations g4
a| %
* Arsenic and antimony (pathfinders) cluster on northeast structures \
» Sulphur correlates with alunite-rich core
/
‘ 1 Sulphur % ‘ L g Antimony (ppm) |‘ Arsenic (ppm)
N 5 <1 N ~ = <05 N s <10
L L §
b o s 1-3 e ® 05-075 b ® 10-25
/ .3 @ 3-5 / E. 2 075-1 / ' ® 25-50
/ m >5 / . >1 / | >50
l“‘ e \“ ® ‘\“ 2
: : L [ oW
Al zh //ﬁ 2h %&'
[\ PostMinara) =) Post Mineral =) ‘ Post Mineral
olt o Cover =3 oy Cover ol% » Cover
£l S HE £l
al & ol 4 2| &
£l ¢ al b al 't
\ \ Y

300 m
— |

300 m
—

"/, \




Geophysics
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» Publicly available magnetic data covers the
area

» Weak magnetic fabric mimic mapped faults
and potential feeder structures
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Deposit Model
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Opportunity

» Multi-kilometre, open ended, alteration cell
indicative of high-level epithermal deposit

» Well defined structural controls on alteration
and pathfinder geochemistry representing
potential feeder structures

» Highly prospective regional setting on the
margin of multiple calderas

» Emerging mineral district in relatively
unexplored SW Utah

* 100% owned by Orogen and available for
Option or sale
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OROGEN

Contacts

Paddy Nicol
President & CEO
paddy@orogenroyalties.com

Laurence Pryer
Vice President Exploration
laurence@orogenroyalties.com

Michael Say

Senior Geologist
michael.say@orogenroyalties.com

TSXV:OGN OTCQX:OGNRF orogenroyalties.com
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